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EXHTBIT "8"

T0 DECLARATT0N 0r c0ND0t{tNtuH REGn{E

c0ND0t{tNrur{ BY-LAHS

OF

PORTOF INO HAREOUR DOCKOI{INIUI{S

.ARTICLE I

Definitions.
i:-Att def initions herein contained shatl, have the sanemeanings as set forth in the Dectaration of CondoniniunRegine to vhich these 8y-Lavs are attached, reference beinghere made for at t purposes. Al, t other defini t ion. i."expressty set lorth etsevhere in this document.

Section 1

llembership in the Associ
the Association shatI be in
provisions:

at ion and vot ing by memberi of
accordance ri th the fo [ [ovi n9

Section 2 Adninistration.

Portofino Harbour Dock6miniums (hereinafter referrcd toas the 1'Pnoject") shal,l. be administered by the associalionof att of thc 0eners of units or'by a non-profit corporationincorporated under the tavs of the State of Tcxas, under the
nane of "Portof ino ltarbour Dockonrl niums 0vncrs Asiocl at ion,Inc." (hereln referred to as the',As3ociation,,). TheAssociation shatt be responsibte for the ranageatent, rnain-
tenance, operation and admlnistration of the project, the
conmon Eternents and easements appurtcnant thercto in accor-
dance vith the Dectaration of Condomlnlum Regine2 to uhlch
this Exhibit "B" is attached, these By-[avs, the Articl.es of
Incorporation duty adopted rutes and regutations of the
Association and the Iays of the State of Texas.

Section 5. llembers and Votinq.

A. Each Unit 0yner shatt be a nenber of theAssociation and no other person or entity shatt be
entitted to menbership. No 0yner shatt be required topay any consideration yhatsoever sotety for hls mer-
bership in the Association.

B. The share of an 0vner in the funds and assets
of the Assocl ation cannot be assigned, ptedged or trans-
ferred in any nanner except as an appurtenance to his
Unit {n the Project,

C. The aggregate number of votes for att Unlt
0yners shat I be one hundred (100), and shat t be divldcd
among the respect ive Unl t ouners, in accordance vi th
their respective percentages of ounership interest in
the Comnon Etements. The Deve'toper may axercise the
voting rights sith respect to Units onned by it.

D. No 0vner shat t be entitted to vote at any
rneeting of the Association untit such 0uner has ore-
sented evidence .of oynership of a Uni t in the
Project to the Association. The vote of each 0tner may
onty be cast by such 0nner or by a proxy given by guch
0uner to his duty authorized representaiive. If titte



003-45-0r93

to a Unit is in the nane of tvo or morc Oyncr3, any one
of such 0sners ray vote as the 0sner of thc Unlt at any
rneeting of the Association and such votc shatI be
binding on such other 0vners yho are not prcsent at such
nceting until vritten notice to the contrrry has been
recelved by the Association. In such case the majority
action of att such Ouners (in person or by proxy) shatl,
be required to cast their vote as 0uncrs. If tyo of more
of such 0vners are pfesent at. any fieetlng of thc
Association then rnajority actions shatI atso b? requlred
to cast their vote as.0yners.

E. uhen a quorum is present at any neeting of the
Association, thc vote of f if ty-one percent (51I) or.rore
of the Units represented and quatified to vote and pre-
sent in person or proxy at such meeting shatt decide any
question brought before such meeting, untess the
quest ion i s one upon vhlch by express provl sion of any
statute, the Dectaration of Condominiurn Regime, the
ArticIes of Incorporation ol the Association or these
By-tavs a di fferent vote i s requ'i red, in uhich case such
express provi gion shat t govern and controt the deci sion
of such questlon. Ihe 0yners present in person or by
groxy at a duty organized neet ing nay continue to tian-
sact business until adjournnent notvithstanding the
tii thdrasat of enough 0r.ners to teave tess than a quorum.

F. At at t nreetings of the 0vners cumutat'l ve
voting shat t not be perrni tted.

ARTICL€ II
0ttIcEs

Principal. 0f f ice.Section 1.

The principaI
be at the Project
County, Texas, and
designated by the

Section 2.

of f lce of the Association shatl initiatty
in the City ol Ctear Lake Shores, GatV.eston
thereaf ter at such other tocation ur-

Board of Directors.

Registered 0f f lce.

The registered of f ice of the,Assoc'l ation requlred by the
Texas Eusiness Corporation Act to be malntalned in thc State
of Texas, may be, but need not ber ldenticaI sith the plin-
cipat of lice, and the address of the registered of f ice may
be changed fronr tlme to tloe by the Board of Directors.

Sect ion 1

ARTICLE, III

I.'IEETINGS OI I{EI.IBERS

Ptace of l{eetlngs.

The meetlngs of I'lembers of the Association shatt be hetd
in Harris or Gatveston County, Texas, vith the ptace of
meetings being set by the Board of Di rectors of the
Association. To the extent possibter said meetings shal' t be
held nithin the boundaries of Portofino llarbour
Dockominiums.

Section 2. Annuat l{eeting.

The annuat meeting of the ltembers of the Associatign,
shatt be hetd each year at 7:00 o'ctock p.n., CentraI
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Standard Time on the third Thursday of the month of Hrrch,and if such day.ls'a tegat hotiday, thcn on thc next secut.rday fottoving at 7:00 o'ctock p.n., at vhich tine thellearbers shatt e(cct a Board of 0lrcctore and transrct suchother business as may property be Urought before the
n e e t i ng .

Hritten or printed notice of att meetlngs of l{ernbersstating the ptace, day and hour thereo(, and in the case ofa speciat meetlng the purpose or purposes for vhlch themeeting is catted, shatl. be personatty served upon or maitadto each l{embe,. entitted to vote thereat at the address ofthe Unit ovned by the aforesaid |lember. or at any otheraddress, provided that prior uri tten notice of t'hc othgraddress is furnishcd to the Assqciatlon at tcest tnirti t:oldays in advance of the neeting. If the 0encr shaIt fait togive an address to the Association for the iraiLing of noti-
ces, the address of thc Unit oened by the 0vner shatt. be
deemed to be the address for the glving of notlce.

Section 6. Quorum.

Except as othervise provided by statute or ttere Ui-Iavs, the presence ln person or by proxy of slxty percent(6OI) of the 0vners qual, lfied to vote shatI cons.l tute aquorum for hotding any rneeting of the menbers of theAssociation. ll, hosever, such quorum shatt not be present
or represented at any heeting of the 0uners, the 0vners pre-sent in person or represented at any meeting of the Olrners,
the 0vners present ln person or represented by proxy, shatt
have the pover to adjourn the meeting from time to time,inctudirlg the same night .i f such is ieasonabte, vithout
notice other than announcernent at the rneeting, untlt a
quorum shatt be present or represented, At the f irst
adjourned pursuant to the presence in person or by proxy of
f if ty pefcent (50I) of the 0vners quatif ied to vote shatl.
const i tute a quorum, Shoutd a second or subsequent
adjourned rneeting be requi red, the subsequent ileeting nay beadjourned pursuant to the terms as the f I rst adjournnent.
At the subsequent meeting, the presence in person or byproxy of forty percent (40I) of the 0uners quatifed to: voteshatt constitute a quorum. If a quorun shatl, be present or

The first nreeting of the ilenrbers of the AssociationshaI t be hetd vi thin one.hundred tventy (120) days afterconveyance by the Deve Ioper of nore than seventy:f ive per-cent (75X) in number of the Units in the projeci. Untit thcfirst neeting of r{embers, the affai rs of the Associatidnshatt bc managed by the !,lanaging Agent, as set ln thecondominium Dectarationr or by it"-tirst Board of Directorsnaned in the Artlctes of tncorporation of the Association,or thcir succegsors.

Section 3. First l{eetino.

Scction 4. Speciat lleeting.

Section 5. Not'ice of tieetinqs.

SpeciaI mectings of the f,lembers for any purpose or pur_poses, unt.ss othcrvi se pr'escribed by Ias o'. by the Artictesof Incorporation, may be cal,ted by the president, the loardof 0irectors or one-tenth (1/10thi of att of the'neiuersentltted to vote at the neetings. Business transacted atatl, speciat rneetlngs_ shatt bc conf ined to the purpose or
Purposes stated in the cat[.



003-45-0195

repres€nt€d by proxy at such meeting hel,d in Lieu of the
adjourned neetlng(s), any business may be trrnsacted at suchneeting as originatty notified.

Scction 7. 0rganization.

The President shat t preside at at t nectings of the ilern-bers. ln his rbsence a Vlca presldcnt shalI prcside. Inthe abscncc o{ atl of these oftrcers any heraber or the dutyappolnted proxy of any riember nay cat t thc meetlng to ordcrand a chairman shatt be eLected from among the llenrbers pre_sent.

lf. Secretary of the Association shal.( act as secreFaryat att neetings of the lrembers. In his absence an Asslstantsecretary shatt so act and in the absence of att of theseofficcrs the presiding offlcer nray appoint any person ro actas secretary of the meeting.

Section 8. ProxJes.

At an), nceting of thc l{enrbers every l{ember entittrd tovotc thcreat shatI be entrtted to vote in person or by groxyappointed by instrument in vriting execut€d by such r{emberof oy his duty authorized attorney-in-fact. ito appointnentof a proxy shatt be val.id after the erpiration.ofetevcn (11) raonths fr-osr the date of its execution untesssuch proxy othcrul se provldes. A proxy shaL t bt revocabtcuntess expressty provided therein to be irrevocabte anduntess otheryise nrade irrevocabte by I,av.

Sect ion 1.

ARTICL€ IV

DIRECTORS

Nunrber and Quatif ication.
Thc property, buslness and affairt of thc Assoclatlpn

shatl be managed and controtted by a Board of not more'thanthree (3) DJ rector3 yho sha[ [ be etected annual. ty by thel{enbers. Each }ienber of the Board of Di rcctors of the
Association must be a menber of the Associatlon vith the
exception of the first Board of Directors (and any reptace-ment directors setected by the'Devetiper prior to the flrstmeeting of the Association) etccted or appolnted by the
DeveIoper or designated in the Artictes of Incorporati.,fi ofthe Associatlon. The number of 0irectors may be increased
or decreased but not to .a number Iess than one (1) by arnend-ment of By-Lans. No decrease in the number of Dlrectors
shat I have the effect of shortening the term of any lncunr-
bent Director.

Sect i on 2. Etection and Ternr of 0f f icc.
The gi rectors shaL t be etected at the annuat rneeting of

the fl enbers (except as provided in Section 5 of this
Artlcte) and each Director etected shal.t hotd of f ice untit
the next annuat meeting of the Hembers and untlt his suc-
cessor shat t be etected and shat t quati fy, or unti L his death
or untit hc shat! resign, or be removed in the manner hereln-
af ter provided.

Section 3. Resignation.

Any Director nay resign at any time by giving vritien
notlce to the President or Secretary. Such resignation
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shatt take effect et thc time specifled thereln and untess
othcrvi se speci l!ed. therein the acceptance of such reslgna-
tion shatt not be necessary to make it ef fectlve.

Sect ion 4. Renova t.

Any Director may be renoved at any tine elther vith or
vl thout cause and another person nay be ctcctcd to serve for
thc rcraindcr ol his tcrr at any speciaL ieeting of thc
l{enbers catted for thc purpose of'removaL by a vote of a
naJ ori ty of the 0cners. In case any vacancy so created
shal,t not be flttcd by the ltembers at such neetlng, such
vacancy nay bc fl L ted by the Di rectors as providcd In
Section 5 of this Articte. :-

Section 5. Vacancies.

If any vacancy shat I occur in the Board of Di rectors
such vacancy aay, subjcct to th'e provisions of Sectlon 4 of
this Articte, be f itted by the aff irrnatlve vote of thc
rernaining Di rectors though tess than a quorum of the Board
of Dircctorsi provided hoeever. any Directorshlp to be
fitted by reason ol an increase in the number of Directprs
shal.t be fil,ted by etcction at an annuat neeting or at ispeciaI meeting of l{er0bers cat Ied f or that purpose. A

Di rector etected to fi L t a vacancy shaI t be etected for the
unexpired tern of his_ predecessor in of f ice.

Section 6. Generat Povers.

ln addltion to the poyers and authoritles expressty con-
ferred upon then by these 8y-La!,s, the Board of Di rectors
ray exercise att such povers of the Assocjation and do a[[
such tavfut acts and things as are not by Lay or by the
Artictes of Incorporation or by these gy-Laes directed or
requlred to be exercised or bone by the llembers.

Section 7. Compensation.

Directors as such shatI not recelve any sa(sry for thelr
rervlcca, but by rtcotutlorr,:f tlrc 0orrd I f lxrd sum for
expenges of attendance, i f any, may be attoved for atten-
dance at any regutar or speclat meeting of the Board pro-
vided that nothing herein contained shat t be construed to
prectude any Director from serving the Association in any
other capaci ty and receivi ng conrpensation therefor. llerbers
of speciat or standing commi ttees may be attoyed tike com-
pensation for attendinq commi ttee meetinos.

ARTICLE V

I.IEETTNG OF DIRECTORS

Section 1.

The D lrectors
ings, both regutar
Shores, Gatveston
said meeting shatI
Portof ino Harbour

Section 2.

The f irst meeting
hetd at such tine and
Board of oirectors or

Ptace of l{eetings.

of the Association sha[1. hoLd their rneet-
and speciaI at the City of Ctear Lake

County, Texas. To the extent possibte,
be hetd vithin the boundaries of

Dockominlums.

AnnuaI I'leetin

of each neuty etected Board shatt be
ptace as shatt be f ixed by the iqitial'
by the vote of the I'lembers at their
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annuat necting and no notice of such neetlng 3hrtt benecesrary to the.nevty etectcd Djrcctors ln ordcr tcAatty toconstitute the neeting, provlded a quorun shrLl, bc pre!ent,or thcy ray ncet at.such-tine and ptace as shal.t be flxed 6ythe consent in sriting of att of the Dlrectors.

Rcautar neetlngs of the Board nay be hetd tri thout notlccat 3uch tlae and ptace as shaLt, fron tinre to tina be deter-ri ned by thc Board.

S e c t i on J . Regutar l'leetinqs.

Scction 4. Speciat !leetlnos.

Section 5. 9gSIrl!'! and Actlon.

Section 6 Presumption of Assgnt to Actlon.

ARTICLE VI

EXECUT lVE COIlI'II TTE€

Section 1- tlembership and Authoritles.
The Board of Di rectors/ by resotution adopted by anajority of the vhote Board, may designate one (1) or noreDirectors to constitute an Executlve Commi ttee, vhich

Conni ttee to the extent provided in such resotution, sbat thavc and nay exercise atl. of the authority of the BLard of

Spcclat meet{ngs of the Board rnay be cattcd by thePresident on ona (1) day notice to cach Director ilvenujtl:r. p?rsonail.y, by nalt or by tetegran. Spucili-roetingsshatt.be cal'ted by the presideni or secretary rn r.ike mannerand Iike notrce on thc vrrtten request of tvo (2) Dir.crors.Neither thc purpose of nor the business to be transacted atany speclat rneeting of the Board of Dircctors neeJ io uespeclfied ln the notrce or varver of noticc of ruir,-r.etrng.Attrndancc of a Dr rcctor at' a rneeting shat t coniii iu." .valver of notlce of such meetlng except vhcrc a Dlrectofattends a meeting.for the express purpose of obJccting tothe transaction of any business on the grounds it.i tf,oneetlng is not Lanfuty catted or convened.

At att raeetings of the Board the presence of a rnajorityof the Di rectors shat L be necessary and sufflclcnt toconstltut€ a quorum for thc traosaitlon of buslnrss and theact of a na jority of the Dl rectors at any rneetlng at sh.l ch aquorum i s present shaL l, bc the act of the Boaro 6t ol rectorsunIess the act of a grcater number is requ.l rcd by tav, theArtictes of Incorporation or these By-Lavs. tf a quorunshat[notbeprcsentatanyrneetingofDirectors,the>
Directors present thereat nay adjourn the mectlni from tirneto time vi thout notlce other than announcement at therneeting untit a quorum shatt be present.

A Di rector vho ls present at a meetlng of the Board atHhich action or any cofporate matter is taken shatl ue 7re-sumed to have assented to the act lon taken untess hl sdissent shatt be entered. in the ninutes of the nreetlng oruntess he shatl, fitc his vritten dissent to such action ylth
the secretary ol the meeting before the adjourn thereof orshatt foryard such dissent by registered mail, to thesecretary of the Associatlon inmediatel,y after the adjourn-rent of the nreeting. Such right to dissent shstt not appty
to a Director vho voted in favor of such action.
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Directors in thc buslncss and affairs of thc Associatlon,
except uhere act.ion. of the futI Board of Directort ls spe-
cilied by appticabtc tay, but the designation of such
Coami ttee and the detegation thereto of authority shal, L not
opqratc to rcticve the Board of olrectors, or any nenber
thcrcof , of aay responsibitity irnposed upon it or hin by
I ae .

Srction 2 llinutes

regular ninutes ofr
the Board nhen

S e c t i on J Vacancies.

The Board of Directors shal.I have thc pover at any tine
to fitt vacancies in, to change the membershlp of, or to
dissotve, the Executivc Commi ttee.

Section 1.

ARTICLE VI I

OTFICERS

Numbe r .

The of f lcers of the Association shatt be a Presidcnt, a
Vlce President, a Secretari and a Treasurer. Thc Board of
Directors may atso choose additlonat Vice Presldents and one
or nore Assistant Secretarles andlor Assistant Trcasurers.
0ne person may hotd any tyo or more of said offlccs except
those of President and Secretari.

Scction 2 El.ec!L9n, Tern of 0f f icc and
auatificatlons.

The offlcers of the Association shal.t be etected by the
Board of Dircctors at lt3 first meeting after each annupI
meeting ol llcmbers. The Board sha[ [ etect a Presldentr'one
or more Vlce Presidents, a Secretary and a Treasurer, none
of vhon need be a menber of the Board. Each of f icer so
etected shatI hotd of f ice untiI hls succcssor shatt have
been duty chosen and quatify or until. his daath or his
resignation or renoval, in the manner hereinafter provided.

Sect lon 3. Subordinatc 0f f icers.

The Board of Di rectors may appoint such other officers
and agents as I t sha[ [ deem necessary yho shrI t hotd thel r
offlces for such tern and have:uch authority 8nd perforrn
such dut'ies as the Board of Directors may detegate to any
comni ttce or officer the pover to appoint any such subor-
dlnate of f icer or agent.

Sect.ion 4 Resighation.

tny officer may resign at any time by giving uritten
notice thereof to the Board of Directors or to the President
or Secretary of the Association. Any such resignation shatt
take effcct at thc time specif ied thecein and untess other-
vise specified therein the acceptance of such reslgnation
rhatI not be necessary to make lt ef fective.

Section 5. R emova t

Any officer ctected or appo
Directors ilay be removed by the

inted by the Board of
Board at any tine sl fh or
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ei thout cause by the Board of Di rectors or by any commi ttee
or superior officer iru vhorn such pover ol renovat nay bc

conferred by the Eoard of Di rectors.

Sect ion 6 Vacancies.

A vacancy in any office shatt be fitted for the unex-
pired portion of thc tcrn by thc Board of Directors, but in
ca3G of a vrcancy occurrlng ln an oflict {il'tcd in accoc-
dance rith the provisions of Section 5 of this Articte, such
vacancy may be fil,ted by any, cornmittee or superlor of ficer
upon vhom such pover may be'conferred by the Board of
0irectors.

Sect ion 7. The President.

The President shal.t be the chief executive of f icer of
the Association; the President shatt, uhen present, preslde
at at I neetings of the I'tembers and Di rectors; shaI t be ex
officio a rnember of att standing cornmittees, shatt have
generat and active management of the business of the
Assoclation and shatt see that atl" orders and resotutions of
the Board of Oircctors are carried Into ef fect. Thc
President nay slgn, vi th any other proper officer, any
contracts and other documents vhich the Board of Di rectofc
has authorizcd to bc executed, except vhere requi red by tav
to be othervl sc slgned and executed and except vhere thc
slgning and execution fhereof shal't be expressty detcaated
by the Board of Dl rectors or th€se By-Lavs, to some other
of f icer or agent of the Association.

Section 8. The Vice President.

Vice Presidents shatt perform the dutles as are given to
them by these By-Lavs and as nay frour tirne to tlme be

assigned to thern by the Board of Directors or by the
Presldent and may sign, ui th any other proper officer any

documents authorired by thc Board of Dlrectors. At the
requ.est of the Prcsldent, or in his absencc or dlasabittsty,
the Vice President designatcd by the Presldent (or in the
absence of such designation, the senior Vlc? Presldent)
shatt oerform the dutles and exercise the poeers of the
President.

section 9. Thc Secretar

The Secretary shaLt attend att meetlngs of the Eoartl- of
Directors and att rneetings of the I'tembers and record att
votes and the mi nutes of at t proceedlngs in a book to be

kept {or that purpose and shaL l. perform tike duties for the
Executive commi ttee and standi ng conrml ttces vhen requi red.
He shal,t give, or cause to be given, notlce of aIt,meetings
of the f{ernbers and speciat meetings of the Board of Di rec-
tors as required by Iae or these By-Laus, be custodian of
the corporate recoids and shal' I' perforn such other duties as

may be prescribed by the Board of Directors or President'
under vhose supervision he shal't be. He shatt keep in safe
custody the seat of the Association, and, vhen authorized by
the Boa rd, allix the same to any instrument requiring it
and, uhen so affixed, it shat t be attested by hig signature
or by the signature of the Treasurer or an Asslstant
Secretary.

section 10.

The Assl stant
are given to them

Assistant Secretaries.

secretaries shat
by these By-La|.s

I oerforr thc duties{as
or as may f rom time to
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tirne be assigned to them by the Eoard of Djrcctors or by the
Secretary. At t.he.request of the Secretary, or ln his
absence or disabitity, the Assistant Secretary deslgnated by
thc Secretary (or in thc absence of such designation the
senlor Assirtant Secretary) shalt perforrn the dutics and
erercise the povers of the Secretary.

Section 11.

The Treasurer shatt have the custody and be responsibte
for att corporate funds aod shal. t keep fut t and accurate
accounts of receipts rnd disbursernents ln books betonglng to
the Assoclatlon and shatt deposit rtt moneys and other vatu-
abte effccts in the nane and to the credit of the Associa-
tion in such depositorics as nay deslgnated by the Board of
Dircctors. He shatt disburse thi funds of the Association
a! nay be ordered by the Board of Dlrcctors, taking proper
vouchers for such disburserlents, and shatt render to the
President and Di rectors, at the regutar mectings of the
8oard, or vhenevcr they may requi re i t, an account of aL t
his transactions as Treasurer and of the financlat con-
dltlon of the Assoclation.

Sect'l on 12. Asrlstant Tre.surers.

The Assistant Treasurers shat( perform the duties as are
given to then by these By-Lavs or as may frorn time to time
be assigned to then by the Board of Directors or by the
Treasurer. At the request of the Treasurer, or ln his
absence or disabil,ity, the Assistant Treasurer designated by
the Treasurer (or in the absence of such designatlon the
senior Assi stant Treasurer) shat I perform the duties and
exercise the povers of the Treasurer.

Section 1f. Treasurerrs Bond.

I{ required by the Board of Directors, the Treasurer and
any Assistant Treasurer shatt give thc Assoclation a bgnd
such suor and vi th such surety or suretles as shaLt be satls-
tactory to the Board for the fai thfut performance of the
duties of his of f ice and for the restoratlon to the
Association, in case of his death, resignation, retlrenent
or rernovat from office, of att books, papers, vouchers,
money and other property of vhatever klnd in hlg poss€sslon
or under his controI betonging to the Associatlon, provided
hovever, that the co3t of the bond shatt be paid for byrthe
Association.

Section 14. l'lanagement.

As provided in Articte IV of the Dectaration, the Asso-
ciat'ion may provide for independent nanagement of the
Project. vith the responsibil.ities of such nanagement being
determi ned by the Board of Di rectors. Such independent
rnanagemeqt may jointty rnanage the Project and other pro-
perty. In such event, the Association sha![ not be required
to bear in excess of its pro rata share (based on the ratio
that the number of Units in the Project bears to the number
of totat units of uhatever type so jointIy managed) of such
i ndependent management expense. Any agreement for indepen-
dent professionat management of the Project shatt provide
that the management contract may be terninated vith cause
upon one hundred eishty (180) days nritten notice and the
terrn of any such contract shat t not exceed three (3) years.
Any officer or stockhotder of the Association or any 0vner
(or any of their respective affitiates, nominees, emptoyers

The Trcasurer.
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capitat in nature pursuant to Section 26j of thelnternat Reyenue Code of 1954, as anended), shatt bct reated as capi tat contribut ions by such 0vners to thcAssociation and shatl. be shoun on the books of the Asso_ciation as such.

The provi sions of thls Subsectlon C nray be amendedby a majority-vote of the Board of Dircctors of theAr3ociatlon lf, ln the sotu-Jiscretion of sald Board ofDi rectors, such action ii';.;;.sary to conform ro anychange in the Internal R."fnri_code o t 19iI, as amended,or any Treasury l.ey!.tion or-Ruting pro"ui6.i"o there_under. Notvlthstandlng anyiiing contalned ln thlsDectaration of Condonrt"f"r'i.nlr. to th;-.onf...yr."nyanendnent to this Subsu.iion-i Orty authorlred by tncBoard of Directors of the Assoclation shatI not requirethe consent of any orner-";-;;rrga9€e.
section 3. ApportlonEent o, Assessments.
Al, l. Assesssnents l,evied against an 0sner to coverexpenses of the Assoclatlon.ia tt" project shatt be appor-tioned among and patd by tf," Ornuls in accordance yith, theundivided perccntage of vatr" ..rinn.o to each uni taccording to this Dectaration of condoninium Rcgirnc vrlnoutincrease or decrease for the exlsi"nce appurtenant to suchUnit. Assessments s!att be a". ,"a p.y.Ii. i"^ti'iy, excepr

1t.to the Devetoper, in srjch rnanne. as the Assoclation shal.tdeternlne, commencing on ttu a"i. of detiveri-oi'.'c.ed to aunit from the Devetoper to the subsequent ovncr. prior tosuch conveyance and the Association Date, the DeveIopershatt be obIlgated to pay for common Expenses as stated inArticl'e 6.1 of the Dectaiatron. After ir'o r.r".r.iion o.tu,the Devetoper shal.t bear atl, of the Assessnents againstUnits ovned by Devetoper in accordance yi th th; ,ig.ug",upercentage of vatue asslgned thereto. The p.y".n['of anAssessnent shatl. be ln defautt if such-Asscssrent, or anypart thereof, is not paid to the Association f 
" ii,tibefore the due date- for such paynenr. Assessenentr'i:P 

o'
defautt shatt bear lnterest ai itu .ate of f lfteen percent(15I) per annum from the due date-untit paid. Each 0vnershaIt be, and remain: o.rsonatLy tiabte ?or-if,u-o.rr"nt ofatt Assessments vhich may be tev.i ed agalnst sucf,'Ornur Uythe Association in accordance vi th thesc By_Lays, and anyunpaid Assessments vith accrued interest thereon oeed vlthrespect to a Unit rnay, at the option of the Assoclatlor, becottected out of the sate proceeds of such Unit l",;;;;_--dance rri th ArticLe g1.Z0g of the Texas Condomlniun Act underChapter 81 of the Texas property Code (thc ,,Act,,). In addi_t ion, to the extent pernl tted b; Lav, unpaid Assessmenrsshatt become a Iien against the unit and each deed frornDevetoper -may expressty retain a Vendorr s Lien to secure thepayment of atI Assessments, subject onLy to: (i) assess_ments, I lens and charges in favor of the state snd any pol,i_t ical subdivi sion thereof for taxes past due and unpaid onsuch Unit;'and (ii) amounts due under any mortgage instru_rnents duty recorded: Any First Horrgagee, upon forecLosureof its tien on a unit, or upon acceptance of a deed in tieuof forectosure thereon, shaI t not be requi red to pay anyunpaid Assessments oving on said unit. 'sucrr-unpaiJ'err".r-
rnent tien nay be recorded in the Condominiuo RecorJs ofGatveston countyr.Texas, and may be.enforced by forectosure,and the expenses incurred ther"for lnctudi^s i;,,;;;;., costgand attorneysr fees shaLt bc chargeabr.e to the 0vner indefautt. Each 0unel..by 

I, ls acceptance of a deed to q.Unit.shatt expressty vest in the Associatlon tnc-right.io oor".

l1
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to bring at t act ions against such oener personat ty for thecottcction of such.charges as a debt and to enf orce theaforesaid tien by att nethods avaitabte for thc enforcenentof such Iiens, inctuding forectosure by an actlon brought lnthc narae of the Association in a tlke manner as a mortgageor deed of trust Iien on reaI property as provided inChapter 51, ol the Texas property Code/ as anended, and such0vnCr by acceptance of a deed to Unit expressty grants tothe Associatlon a pouer of sate in connGctlon cith saidtlcn, and agrees to the creation of (and by the acccptanccof deed grants) a Vendor.,s Lien to secrre ihe payment of theassessments. The tlen provided for in this scction shat.t bein favor of the Assocratron and shatt be ror thc commonbenefit of alt ovners. The Association acting on uenatr ofthe 0vners shatt have the pouer to bid upon ai interestforcctosed at forectosure sate and to acqulre and h"i;;teasc, nortgage and convey the sane and to treat the pro-ceeds of any such tease, mortgage or conveyance in the sanemanner as Assessnents hereunder.

S e c t i on 4 . Enf orcenent.

The Associaton rnay, iri additlon to its rights under Ar_ticte 6.6 o{ thc Dectaration, Section l hereoir and ArLicte81.208 of the Act, enforce cot Lect ion of detinquent
Assessments by suit at Iav for a money judgment, and theexpenses incurred in-cottecting unpaid Assessments incl,ud,l nginterest, costs and attorneysr fees shatt be chargeabte tothe 0vner in defautt. The Association rnay atso iiscontlnucthe furnishing of any utitities or other serv.lces to an0vner in defautt of his obtigations to the Association orother 0vners as set forth herein upon thirty (30) days vrlt-ten notice to such 0ener of its intent to do so. An 0unerin defautt of his obl.igations to the Associatlon or other0vner as set forth herein shar.t not be entitl.ed to vote atany meeting of the Association so tong as such defautt ls,inexistence, arrd such defautting 0vner's name shal,t be ptacedin the announcements of. the Association or on a buItetinboard of the Assoclation.

ARTICL€ IX

OI,INER ACTIOII

tlithout Lirnjting the other tegat rights of any Onner orthe Association, tegat action nray be brought by t'he nsiocia-tion at its sote discretion on behatf of teo (2) or more
0vners as their respect.ive interest rnay appear vi th respect
to any cause of action retating to the Common Eternents of
nore than (1) Unit.

ARTICLE X

INSURANCE

The Association shal. I carcy a rnaster poLicy of f ire and
extended coverage, vandat i srn and mat i c ious mi schief and
f,iabil.ity insurance, and, if required by Iav. uorkmenrs som-pensation lnsurance (hereinafter referred to as the',ltaster
Poticy"), and shaIt carfy such other and additionat insur-
ance as the Board of 0irectors may deen advisabte or
necessary in its sote discretion vith respect to theProject, the of f icers and directors of the Association andthe Associationts administration thereof, comnonl.y referredto as "fidetity insunancer" in accordance vith the fol.!oningprovi sions:

1)
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A. Thc l{aster Poticy {hatl, be purchascd by th?
Association for.the bcnef tt df the Assoclation, thc
0vners and thlir oortgagees is their intercsts n!y
appear (subject to the provl sions of thcsc By-Lars, the
Dectaration ol Condoninium Rgglne and thc Act), and pro-
vision shatI be made lor the issuance of appropriate
nortgagee endo|-srnents to thc Gortgagees of the 0ynerg.
The 0vners shatt obtaln insurance coverage upon thcir
personaI property at their ovn expense. The Assoclrtlon
and the 0sners shatt use their best ef forts to sce that
att property and tiabi,tity insurance carried by an 0sncr
or the Association shaI I contain appropriate provi slons
vhereby thc insurer yalves its right of subrogatlon as
to any ctainrs against the O!,ner9 or the Assoclation,:-
and the respect ive tenants, servants, ag€nts, and guestg
of the 0vners or the Association, as the case nay be.

B. Atl, bultdings, irnprovements, personat property
of the Project and other Comnon Eternents ol the project
shatt be lnsured agalnst tire and other pcrltr covered
by a standard extended coverage endorsenent, ln an
anount equat to the maximurn insurabte vatuc thereof(based upon rcptacement-cost), exctudlng the cost ol
excavations, foundations and footings, as detcrmine{
annuatty by the Board of Directors of the Associatioq.
The Association may, in its sote discretlon, etcct tq
carry insurance to cover such other peritg as fron tl'ne
to tine shatt be custonarity covered nlth respect to
Pi ers, docks, Bul tdings and lmprovements slnl tar in
construction, tocation and use. The Assoclatlon shatt
use its best efforts to see that the Liabitity ilnsurrncccarried by the Association shaIt cover thc Connon Ete-
ments and shatt contain, I f avaltabte, crot3-tlabittty
and co-lnsurance endorsenents or approprlate provlslons
for the benefi t of the 0vners, indivlduatty and as a

group, the rnembers of the Board of Dl rectors, and the
management company, i f any. insuring each Insured
against tiabtl,ity to each othec lnsured. Insuranca.-on
butkheads and marina dredging shatI not be requlred. The
Assoclatlon shatt atso carry fidel,ity covcrrge rgainrt
dishonest acts on the part of menbers of thc Borrd of
Di rectors, 0vncrs, the managenent conpany, I f any, and
any other persons ( inctudi ng votunteers, rl th an
appropriate endorsement, if required) handting funds
betonging to or adrninistered by the Association. Such
{idel,ity coverage shatI be in an amount equat to o*e
and one-hal.f times the estimated annuat cxpenses and
reserves of the Assoclation.

C. ALl, premiums upon insurance purchased by the
Association pursuant to these By-Laus shatl. be inctuded
in the Association's budget in accordance si th sub-
section 2A, Articte VIII hereof, except that the anount
of incrcase over such premi ums occasioned by the use,
mi suse, occupancy or abandonnent of a Uni t or the Common

EIements by an 0vner shatL be assessed onty against such
0Hner

D. Proceeds of aIt insurance poticies or,lned by
the Association shatt be received by the Association'
hetd 'in a separate account and di stributed to the Asso-
ciation, the 0!rners and their mortgagees (subject to the
provisions of these By-Lavs, the Declaratlon of
Condominium Regime and the Act) as theili nterest may
appear; provided, hovever, vhenever repair or reconr
struction of the Project shaIt be required as provided

ll
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in Articte XI ?f !ngse By-Lavs, the proceeds of anyinsurance received by the Association as a resutt of anytoss requiring repair or reconstruction under the
Dectaratlon of Condorniniurn Regine and these By_Lavsshatl be apptied to such repair or reconstructlon.

E. Each 0vner, by ovnership of a Unlt ln thcProject, sha[ [ be deemed to appoint the Assocratron ashis true and Iav{uI attorney_in_fact to act in connec_tion vi th atI mattrrs conceining the n.intenance of thcI{aster poticy, Uithgut ttnri ting the generatlty of thcforegoing, the Association as said atiorncy,f,.tI havefutt pover and authority to purchase and,i,fntiin suctrinsurance, to cottect and rernit the premrums thereirbr,to coI tect proceeds and to di stribute the sami io tneAssociation, the 0vners and their oo.tg.ju", irrUject tothe provi sions of these By_Lays, the Dectaration ofCondominiurn Regime and the Act) as their. interests mayappear, to execute reteases of ti abi t I ty and to-executeatI docunents and to do att things on behatf of such0vner and the project as shatt be neces;;;t 
"i'.on_venient to the accompti shment of the foregLlng; -anO 

anyinsurer may deat exctu'siver.y v.i th the nssiciaiion inregard to such natters. The Associatlon shatt not $eresponsibte for procurement or malntenance of anyinsurance coverlng the contents or the interior of anyUnit nor thc tiabitity of any 0yner for occurencestherein not caused by or connected sl th thcAssociationts operatlon, maintenance of use of theProject.

llothing herein contained shat t requi re on inpose a dutyon the Association to maintain insurance on personaI itemsof the 0yners of the Units, such personat ltens to lnctude,but not be tinited to boats, vessets, toots, equipnent,jevetry, furniture, househol.d items, or oth€r personatproperty- Such insurance for personat i tems shal, r, be thesote and express obLigatlon of each 0sner.

ARTICLE XI

RECONSTRUCTION OR REPAIR

0amage and Reconstruction.

ll tess than tvo-thirds (?t3, of the buitdings in..heProject (as determined by the vote oc vritten consent of themajority of the oHners representing each of the units in theexercise of their sote discr^etion) shatr. be damaged by fireor any other casuatty, then the bui Ldings ln the project
shatl, be rebuitt or repaired. If more than tyo-thiros(?/3) ol the bui Ldings in the project (as determlned by thevote or yritten consent of a majority of the 0yners repre_sentlng each of the Units in the exercise of such
discretion) shatt be dariraged by fire or other casuaIty, then
reconstruct ion shat I not be compuIsory vl thout the unanlnous
consent of each 0vner and each mortgagee. In the event that
such 0sners decide not to reconstruct the proJect, the tand(more particutarIy described on Exhibit,,A', of this
DecIaration of Condoninium Regime) shaLl. be sotd and such
saIe proceeds aIong rith any .i nsurance proceeds shatL be
distributed to each 0yner and his nrortgagee, as their
interests may appedr, in accordance vith each 0vnerrs pef-
centage of vatue in the Project, and in accordance vith the
Dectaration.

Sect ion 1.
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Sect ion 2. R e cons t ru c t i on Gu i de I I nes .

Any reconstruction or repair ol the buil.ding in the
Condorniniurn Project or any Unit tocated thcrein 3hatL be
substantiatty in accordance yith the Dcctaratlon of Condo-
oiniurn Regirne and the originaI ptans and specificationg for
the Bui tdings and Units in the project untess the 0vners
and thei r mortgagees sha[ [ unanimousty decide othervi se.

Section 3. 0vner's Respons i bi t i t i es.

Except for that portion of the fingerpier, each Oyner
sha( t be responslbtc for the reconstructlon, rcpair oc
reptacement of the Linited Common Etenrents of his Unit.:-
Each 0vner shat t be responsibte for the costs not othersi se
covered by insurance carrled by the Associatlon of any
reconstruction, rcpalr or rcptacement of any portion of the
Project necessitated by his negt.l gence or nri3use, or thc
negtlgence or rnisusc by his fanity, tenants, guests, agents,
servants, et!ptoyees or contractors. In the event damage to
atI or any part of the Llnlted Comnon Etenrents of.n 0vnerrg
Unit ls covcred by lnsurance hetd by the Assoclatlon for the
bcnef lt of such 0yner, then such Oener shatt begln
reconstruction or repalr of such damage upon reccipt of thc
insurance proceeds of any portion thereof from the
Associatlon, but in no event tater than slxty (60) days
altcr the date of such danage, subJect to thi rlghts of thc
Assoclatlon to iupervise, apptove or'dlsapprove such
reconstructlon or repair durlng the coursc thercof. In the
event damage to att or any part of the intcrlor or an
0ynerts Unit is not covered by insurance hctd by the
Association for the benef it of such 0vner, then guch 0yner
shatt begin reconstruction or repair of hi3 Unlt vithin
slxty (60) days after the date of such damage, subject to
thr right of thc Association to supervi se, approve or
disopprove such reconstruction or repalr durlng the course
thereof . Shoutd an 0vner falI to malntaln or repair the
Limlted Common Etenents vlthin hls Unlt as required. tSen
the Association shal, I, have the right to perf orn such rnaln-
tenance and repair as it deens necessary for thc benlfit of
the Association, and the costs thereof shatt become a
Speciat Assessnent againgt such Unlt.

Section 4. Assessments of Damage.

As soon as possibte after the occurrence of a casu+tty
vhich causes damage to any part of th€ Condomlnlum Project
for uhich thc Associatiqn has insurance cover.ge (herein-
af ter referred to as the "Casuatty") the Assoclatlon shatI
obtain reLiabte and detaited cost estimates of the
fottouing:

A. The cost of restoring att damage caused by the
Casuatty to the GeneraI and Limi ted Conmon EIements
(hereinafter referred to as the "Conmon Etements
Costs"); and

B. The cost of restoring that part of the damage
caused by the casuatty to each Unit vhich is or soutd be
covered by insurance held by the Association vithout
regard to the poticy Iimits of such insurance (herein-
after referred to as the "Unit Costs").

Att insurance proceeds avaitabte to the Association vith
resoect to the Casualty shatt f irst be apptied to the pay-
ment of the actuat Common Etenent Costs and the batance

{1
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thereof , if any, shatt thereaf terl be apptled to thc payncntof thc actuat Uni t'Costs. Hovever, i f such insurence oro-cecds are not suflicient to cover such estinated costs, thenan AsscssE.nt shatI be nade against the 0yners by theAssociatlon ln the fottoving nanner:

C. Al,t Ovners shatt be assessed on thelbasis oftheir percentage of vatue in the project as set forth onErhib to the Condoolnium Dectaration fo. thopaynent or the estinrated comnon Etement cogts not othar-vise paid for by insrJrance hetd by the Assoclation.
D. Each 0sner of a damaged Unit shatt bc assessedan anount equat to the di fference betveen hr s estintctedUnit Costs Iese a sum catcu[.ated by nul.tlptylng thearnount, if any, of thc remalning lnsurance prolccds hetdby the Assoclation vith respect to the Casuatty by afraction, the numerator of vhrch is his estrmaied unrtcosts and thc denominator of shich is the totat of ar.r.of the estlnated Unit costs.

If actuaI costg exceed such estlrated co3t3, then aSpeclat Assessment shatt b'c nade agalnst the 0vners by- thcAssociation ln thc above manner based upon actuaI costr,
Section 5. Emlnent Domaln.

ln the ev?nt of any tiking of any Unlt In the proJect by
eminent domaln, actlon by the united state3 or the state of
Texas, or prlvate purchase ln Llcu thereof , the Assoclation
shatt give tinety vrlttcn notlce of the exlstence of suchproceedings to att First l{ort9agce3. The 0uner of such unltrnd his mortgagee shatt jointr,y be entlttcd to rccelvc thcayard for such taklng and, aftcr acceptance thcreof, lf such
0uner shatl vacate hls Unit by virtue of such.taklng, hc andhis nortgsgeo shatt be dlvested of att lntcrcst ln itre
Condominiurn ProJect. lf any repalr or rcbultdlng of thc
renaining portions of th€ proJect is requlrcd as a resutt ofsuch taklng, a majority of the 0nners of each of the Units
shaI t dctcrnlne by vote or yritten consent rihether to
rebuitd or repalr the Project or to take such othcr actlonas such remalning 0nners deem appropriate. If part of the
GeneraI Common Etements are taken hereunder, any avard shatt
be pa ld to each Un i t 0vner and hi s F i rst Hortgagee pro rata
ln accordance rl th said 0enerr s percentage oynrrshlp in thcproiect. lf no repair or rebuitding shatl. be requlredt or
shaI t be undertaken, then the remaining portion of theProject shatt be resurveyed and the Dectaratlon of
Condominium Regime and Exhibit hatt be amended to
refIect such taking and to proportionatel.y readjust the per-
centages of vaIue assigned to the remaining 0vners based
upon a continuing vatue of the project of one hundred per-
cent (100X).

Section 1.

ARTICL€ XI I

I.lORTGAGES

Notice.

Any 0vner vho mortgages his interest in a Unlt shatt,
vithin ten (10) days af ter the execution of such mortgage,
glve notice to the Association in vriting of the nane and
address of his nortgagee and the amount secured by said
nortgage. and the Associatlon shatt maintaln such infor-
nation in a book entitted "ltortgages of Units',. Said srit-

16
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Section 2 Duties.

The Association shatt perlorar the fottouing duties yi th_in a reasonable tine after request:

the request of any
to such mortgagee
0vner of such Unit

A. The Association shatt, atfi rst Hortgagee of any Uni t. .uooriany unpaid assessments due irorn theto the Assoclatlon.

B. The Association shail. notify each FirstHortgagee appraring in the book described ln Section 1of this Articte XIII of the naie-oi u".h companyinsuring the project under the ilasier poticy and theamounts of the coverages thereunder.

C. The Association shatt notify cach FirstHortgagee appe.rilg,in- thc booi Jescribed in Sectlon lof thts Articte Xrir ot any ;;;.uit.Uy ."y 0r"".'if'.r,.perfornance of such 0:ler's obti;;;rons nefeunder vhichis not cured vithin thirty (t0; ;;;s from the date ofsuch defautt.

ARTICLE XIII

TAXATIO}I

Each Uni t shal. t. be _assessed .and taxed for at I purposesas a separate parcet of rcat estate entl rety fna"p!ndent ofthe Pier of vhjch such_Unlt ls a f..t, and indcpendent ofthe Project or comnon Etements thereof, rnd each oener shar,Ibe. sotety responsibte for the payment of at t trxes, nunicl-paI ctains, charges and atuarr"ants of any nature yhatsoever
assessed agalnst such Unit. such paynent 3haU. be ;;;;----'prior to the due date of such taie!, nunlcipaL ctalms,charges and assessments.

ARTICLE.XIV

AHENDI{ENT

Subject to the requirements of Articte 10.7 of theDectaration, the By-Lavs (as opposed to the Dectaration ofCondominium Regime of ehlch they are a part) may be arnendedby the members of the Associatiln from i,lme to-iii" UyapprovaI of a raajorlty of the 0nners representing each UnitunIess othervi se provided herein, or in the Act. Any suchamendment nray be evl.dcnced by an instrument in vritingsigned and acknortedged by the president and secretary ofthe Association certi fylng that .such amendnent has beenapproved by the vote or vritten:consent of a nrajority of thcpercentage of vaLues assigned to the Ovners in the project,
and such amendment shar. l. be ef fective upon its iecoroatronin the Condominium Records of Gatveston County, Texas. Theprocedure for propos ing arnendments hereto shaii b" ,et bythe Board of Directors-

003-45-080s

ten notice shatI be separatety nraintained by the Assoclatlonor by a person desrgnated by tte essociation, such oynershatt, in the same nannen, notify the Association 
", ,oretease or discharge of any such mortgage.

17



Faiture to conpIy vi th the DecIaration of condonlniumRcAime, these By-Lavs, the Articl.eg of lncorporation or By_Lars or duIy adopted rutes and regutations oi the Assocla-tion shaLt constltute an event of defautt and shal,r. begrounds for retief, nhich nay inctude, vi thout intending totinit the sanc, an actlon to recover sums due for damagesand injunctive retlef, or any conbination thereof

Scct ion 1

Adopted thi g

RTICLE XV

DEFAULT

Conptiance.

:i AnTrcLE XVI

BOOKS AND RECORDS

day of

uu3-4s-tiErjg

t

Section ?. Attorncys Feeg.

In any procecd!nO arlslng bccause of an atteged defauttby any 0uner, the Assocration, if successfut, shir.t be en-t i tl.ed to recover the costs of the proceedini inctudingvi thout l,lnl tatlon rcasonabte attorneys, fcei

The Association shatr, kcep or cause to be kept detarrcdbooks of account shoring att expendi.tur.r 
"nJl"iIifpt, ofthc admlnlstratlon of the project Hh'ich shatt,pi.i?y tr,cnalntenancG rnd repalr expenses.of the Gonmon Eicnents andany othcr expenseg Incurred by qr on behatf of thcAgsoclatlon and the 0yn.rs. such books shatI be open forInspectlon by thc ovnerr and their rnortgagccs durlng reaao-nabtc vorklng hours on veekdays and shaI t-bc €ud{ te;

annual,ty be quatifled audltors. The cost of such audlt
shal. I bc Common Erpcnsc of adrnlnlstratlon of thc proJcct.

, 1984.

President

Secrdtary

ae
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I

EXHJBIT "D". PORTOFINO HARBOUR D6CKOMINIUI,IS

a

b

SLI P

TYPE
SQUARE
FEET

6qo

680

720

760

765

782

800

810

828

8?q

900

950

.1092

r097.82

r 204

l3{4

NO. OF
SLIPS

50

23

2

5

q

58

3

2

20

ll

16

I

I

I

DIHENSIONS

16 x 40

17x40

18 x 40

19 x lt0

17 x 45

l7 x 46

20x40

l8x!5
18 x tr6

19 x ll6

18x50

19x50

19'5 x 56

45 x 11.98
t]9.92 x 37.q

21 .5 x 56

24x56

TOTA'L
SQ. FEET

38U 00

1 5640

t 4t{0

3800 
..

3060

q5355

2ltoo

I 620

16560

3'l 96

l4tl00

950

1092

1097.82

l20l{0

2688

' 
TOTAL

OI{NERSHIP

0.23408950

0.0953q2?0

0.00877836

. 0.0?3r551 r

0.0 t 9651t01

o.276q9384

0 . 01rt 6305 9

0.00987565

0. t0095t t0

0.0213il90

0.08778355

0.00579128

0. 0066569?

0.006692tt0

0.0?33968 I

0.0 I 63852?

' 
]NDIVIDUAL

OiJ}I EB SH I P

0,003901q9

0.00q lrt533

0 .00q 389 I I
0.00q63302

0 . ooq 66 350

0.00q767 l ll

0.00q8?686

0.00q93783

0.0050q 755

0.00532?97

0.005!86117

0.00579 I 28

0. o0665692

0.0066921t0

0.00733968

0.00819313

e

f

I

h

{

t

k

ll

I

a

l0

2

| 6q039. 82

EXHIBIT "D"Page I of IJ pages
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UIiIT

DOCK

SIZE

680 square feet

6110 square feet

640 square feet

640 square feet
640 square feeb

640 square feet

640 square feet

6110 square feet

640 square feet

640 square feet

640 square feet

610 square feet

640 square feet

640 square feet

6110 square feet

640 squane feet

640 square feet

6110 square feet

640 square feet

640 square feet

6l{0 square feet

6l{0 square feet

6l{0 square feet

640 square feet

640 square feeb

580 sq'"are ieet.

680 square feet

EXHIBIT IID'I
Page 2 of 13 pages

003-45-08 I 2

OWNERSHIP INTEREST OF UN]T

0.001114533 t Ownershlp

0.003901119 t Ownershlp

0.003901119 I Ownership

O.OO39Ol49 I Ownersntp

O.OO39O1ll9 ! 0wnershlp

Ct.00390149 | Ownershlp

0.003901q9 t Ownershlp

0.003901119 | gwnership

0.0039011{9 tr Ownershtp

0.003901q9 | Ownership

0.0039014t ! 0wnership

Cr.003901Ii9 tr Ownershlp

0.003901119 ! ownership

C.00390149 t Ownership

0.00390149 t Ownership

C.003901119 t ownershlp

0.00390149 ! Ownership

0.00390149 | 0wnershtp

0.00390149 ! Ownership

G.00390149 I Ownership

0.00390149 t Ownership

0.00390149 | Omership

0.00390149 ! 0wnershlp

0.0039014! | Ownership

0.00390 1q9 t QL'nership

L'.r/rJ{ iq)JJ F gi{nersilip

0.00q1Ii533 | Ownership

sLlp I

n2

'3
n4

n5

n6

n 'r'

il8

n9

r 10

n 11

n 'tZ

" 13

tt 14

rr 15

n 16

r, 17

?t 18

n .l g

n20

n21

d22

"23

"24
n25

'' zo

"27



003-45*08 I 3

J!l- r

DOCK ilBN

S1 ZE

?82 square feet

760 square feet

782 square

760 square

?82 square

580 square

782 square

680 square

?82 square

680 square

fee t

feet

feeb

feet

feet

feet

feet

feet

782 square feet

680 square feet

782 square feet

680 square feet

?82 square feet

680 square feet

782 square feeb

.680 
square feet

?82 square feet

680 squane feet

782 square feeL

680 square feet

782 square feet

680 square feeb

EXHIBIT .I'DII
Page J of L3 pages

OWI{ERSHIP INTERST 0F UNIT

0.00rt26714 t ownership

0.00463302 [ OwnershiP

0.00476714 /'OwnershiP

0.00q63302 t OwnershiP

0.00476?14 t OwnenshiP

0.00q14533 tr OwnershiP

0.00q76714 i OwnershlP

0.0041q533 tr OwnershiP

0.0011?6? 14 i Ownership

C.0041It533 i ownership

0.00U?6714 I OwnershiP

0.00q1q533 t OwnershiP

0.00lt?6714 i ownershlP

0.00q14533 i 0vmershiP

0 . 00ll?6? 14 F Ownershlp

0.00q1q533 fi OwnershiP

0.00476714 t OwnershiP

0.00414533 i Ownership

0.0011?6714 i ownershlP

0.001114533 i 0wnershiP

0.001{?6714 tr ownershlp

0.004111533 i ownership

O. OOlt?6? 1l.t i omership

0.00q1q533 t OwnershlP

S11p

il

r

n

n

T

tl

f,

n

n

n

fi

tl

tt

r

tl

f,

n

n

f,

n

fi

n

n

.1

z

q

5

6

I

I
9

10

i1

12

rJ

111

t)

16

rl

18

i9

zl

z1

23

z4



003-45-CB | 4

SLIP

DOCK

SIZE

ilcil

182 square feet

782 square feet

782 square feeb

?82 square feeb

J82 equare feet

782 square feet

782 square feeb

782 square feet

782 square feet

782 square feeb

782 square feeb

?82 square feet

810 square feet

810 square feet

765 square' feet

?65 square feeb

765 square feet

765 square feet

1097.82 square feet

OWNERSHIP I]'ITERST OF UNIT

0.00q76714 tr 0wnershlp

0;001tT671,{ !,Ownershlp

O.OOll?6714 i Ownershlp

0.00q?6714 i ownenshlp

0.0047671q t Ownershlp

0.00476714 f Ownershlp

0.00q76714 tr Ownership

0.00476?lq ! Ownership

0.001176714 tr Ownership

0.00476714 F 0wnership

0.004767111 tr 0wnership

0.00l|?6714 ! 0wnership

0.00It93783 tr Ownership

0.001r93283 tr Ownership

0.00466350 F Ownership

0.001166350 t Ownership

0.001{66350 t Ownership

0.00466350 tr Ownershlp

0.0066921.|0 ! Onnership

-\t1n

f,

r

n

n

n

?t

n

n

n

fr

fi

?l

ll

n

tl

n

?l

n

1

2

3

q

5

6

I

6

9

10

tl

lz.

t5

14

15

IT

18

tt

EXHIBIT IID'I

Page lJ of 13 pages
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003-45-CB | 5

SLIP

DoCK rDrl

SIZE

680 square

782 square

680 square

782 square

680 square

782 square

680 square

782 square

6'80 square

782 square

680 square

,oz square

680 square

?82 square

680 square

?82 square

680 square

782 square

680 square

?82 square

feet

feet

feet

feet

feet

feet

feet

feet

feet

feet

feet

fee t

feet

feet

feet

fee t
faal

feet

fee b

EXHIBIT lrD'r
Page ! of t-3 pages

SIlp 1

a2

t3

'4
t5

rf6

n 'r'

nB

rg

n 10

il 11

|12
rr 13

n 1lt

n 15

rr i6

il 17

tr i8

n 19

n20

owNESSHrP TIIERST oF uNrr
0.001114533 ! Ownership

0.004767 1 ll tr .0wnership

0.00414533 f, Ownership

0.00476714 | 0wnershlp

0.0041q533 t Ownership

0.00i.1767.1q t 0wnership

0-.00_q l!533 t ownership

0.0011767111 ! Ownership

0.001t1rt533 N ownership

0 .00,17671 4 t Ownershi p

Ct.00414533 t Ownership

0.O0Ll?67111 ! Ownership

0.00414533 t Ownership

0.00476714 t Ownershlp

0 . 00tl 111533 f, ownershl p

O.OOLl?6?1ll t ownershlp

0.00414533 | Ownership

0.001176? 14 t Ownership

0.0011 1t]533 ! ownership

0.001176714 t 0wnership



SLIP
SI1p 1

n2

n3

nLl

fl5

n6

n.l

B

n9

il 10

il 11

n12

il 13

n 1q

fr 15

n i6

u 1'l

n 18

n 19

nZ0

DocK ilErl

SIZE
?SfEane reet

782 square feet,

782 square feet

782 square f,eeb

J82 square feeb

?82 square feet

782 square feet

782 square feet

J82 square feet

782 square feet

?82 square feet

J82 square feet

J82 square feet

782 square feet

J82 square feeb

J82 square feeL

828 square feet

828 square feet

828 squane feet

828 square feeb

003-45-{,8 trl

OWNERSHIP ]NTEREST OF UI,IIT

0.001176? 14 t 0wnership

0.001176714 t 0wnershtp

0.00476714 i Ownershlp

0.004?6?1ll I ownershlP

O.O0ll?6?14 ! Ownershlp

0.00476714 I Ownership

0.001126714 ! ownershlp

0.004?6?14 i Ownership

0.00476714 t Ownership

0.001t76714 ! Ownershlp

0.001176714 t Or.nrershlp

0.001.176714 i Ownershtp

0.001176714 ! ownershlp

0.00475?14 t Ownershlp

0.00q76714 f Ownershlp

0.005011755 ! Ownershlp

0.0050q755 ! Omershlp

0.00504755 t Ownership

0.005or.tT55 
'' 

0wnership

EXHIBIT IIDI'
Page 5 of 13 pages



003-45-08l;'

DOCK rrFrr

ATTFSLIP
Slip 1

n2

n3

n4

n5

n6l

7

nB

n9

n 10

782 square

782 square

782 square

782 square

782 square

782 equare

782 square

?82 square

828 square

828 square

feet

feet

feet

feeb

feet

feet

feeb

feet

feeL

fee t

EXHIBfT 'IDI'
Page / of 13 pages

OWNERSH]P ]NTEREST OF UNIT

0.00q76714 f Ownershlp

0.001176714 ! ownership

0.001176714 | Ownershlp

0.0011?6714 tr Ownership

0.001176,714 | Ownershlp

0.0011?6714 tr 0wnershlp

0.00476711{ I Ownership

0.00504755 ! Ownership

0.00504755 ! Ownership



003-45-08 l u

DLJ-T

sl.lp 1

n2

n3

n4

fl5

n6

n.t7

n8

n9

n 10

n 11

112

rr 13

n 14

DocK rrcil

?20 square

640 square

640 square

6110 square

640 square

640 square

6110 square

610 square

6Ll0 square

640 square

640 square

640 square

640 square

720 square

feeL

feeb

feet

feet

feet

feet

feet

feet

feet

feet

faal

feeb

feet

fee t

OWNERSH]P INTEREST OF UNIT

0.00q38918 t Ownershlp

0.003901119 I 0wnershLp

0.00390149 i Ownershlp

0.0039011{9 ! Ownership

0.00390149 [ Ownershlp

0.00390149 t Ownershlp

0.00390149 t 0wnershlp

0.00390149 | Ownershlp

0.00390149 ! Ownershlp

0.003901119 ! Ownershlp

0.00390149 i Ownershlp

0.00390149 ! Omership

0.00390149 | 0wnership

0.00438918 ! Ownership

EXHIBIT IIDI'
Page B of 13 pages
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SLIP
DocK ilHil

SIZE

al {n

f,

f,

n

tl

tl

n

n

n

n

n

n

fl

n

n

n

il

n

n

n

I

2

4

5

6

7

9

10

11

13

14

't5

16

tf

18

't9

20

640 square

640 square

640 square

640 square

6ll0 square

640 square

540 square

640 square

640 square

640 square

640 square

6lt0 square

6ll0 square

640 square

6!0 square

6llo square

800 square

800 square

760 square

J60 square

feet

feet

feet

feet

feet

feet

feeb

feet

feeb

feet

feet

feet

feet

feet

feeb

feet

feet

feet

feet

OWNERSHIP INTEREST OF UNIT

0.00390149 tr Ownershlp

0. 00390149 tr,Ownership

O.OO39O1U9 i 0wnership

0.003901119 i Ownershlp

C.00390149 i Ownershlp

0.003901119 tr ownership

0.00390149 ! Ownership

0.003901119 i 0wnershlp

0.00390149 i Ownership

0.003901119 t ownershlp

0,003901119 t 0wnershlp

0.003901q9 ! Ownership

0.0039011.19 [ Ownershlp

0.003901t{9 tr ownershlp

0.00390149 F ownership

0.00390149 F ownershlp

0.00487686 F Ownership

0.00l18?686 t 0wnership

0.00463302 ! 0wnership

0.001163302 t ownershlp

EXHIBIT 'ID'I
Page ! of 13 pages



003-45-C820,

DL-L T

uvu^ nI rl

feet

feet

feeL

feet

feet

feet

feet

feeb

feet

feeb

feet

fee t

feet

feet

feet

feet

feet

feeb

feet

Slip 1

n2

'3
r4

n5

n6

tr7

n:g

n9

il 10

a i1

n 12

n 13

n 14

il 15

n 16

n i7

n 18

828 square

6ll0 square

828 square

640 square

828 square

6110 square

828 square

640 square

828 square

5110 square

828 equare

6110 square

871{ square

540 square

874 square

6110 square

8?4 square

800 square

y/760 square

OWNERSHIP INTEREST OF UNIT

0.00504755 [ Ownershtp

0. 003901119 ! .Ownership

0.0050q755 i Ownershlp

0.003901119 | 0wnership

0.00504755 ! Ownership

0.003901119 t Ownership

0.00504755 tr Ownership

0.00390149 | Ownershlp

0.00504755 t Ownership

0.00390149 tr Ownership

0.005011755 ! Ownership

0.003901119 ! Ownership

0.00532?9? [ Ownershlp

0.00390149 t Ownership

0.00532?97 tr Ownership

0.00390149 ! Ownership

0.00532797 t Ownership

0.00487686 F Ownershlp

0 . 00ll 63 302 ! Ownershl p\9 .,/-kD

f/rl^t .t4 /yLo -f -l q

F'Yl{TRTrn ilntl
PaEe l0 nf 1? nesesrJ yc6u u
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SLI P

Sllp 1

12

t3

n4

n5

n6

n7

n8

"g
r l0

n i1

n12

" 13

n 14

n .,5

n 16

n 17

n 18

DocK rrJrl

SI ZE

900 square feet

828 square feet

900 square feet

828 square feet

900 square feet

828 square feet

900 square feet

828 square feet

900 square feet

828 square feet

900 square feet

828 square feet

900 square feef

828 square feet

900 square feet

828 square feet

950 square feet

874 square feeb

OWNERSHIP INTEREST OF UNIT

0.005q85q7 t 0wnership

0.00504755 l,Ownership

0.005486q7 tr 0wnershlp

0.005011755 I Ownership

0.00548647 tr 0wnershlp

0.005011755 ! Ownershlp

0.005ll85llT tr Ownership

0.00504755 t 0wnership

0.005It8647 f Ownership

0.00504755 F Ownership

0.00548647 t Ownershlp

0.00504755 ! Ownership

0.005q86,17 t 0wnership

0.005011755 ! Ownership

0.005q8647 t 0wnershlp

0.005011755 ! Ownership

0.00579128 t Ownership

0.00532797 ! Ownership

EXHIBIT I'D''
P:op 'll nf t) ^^! u6u rr wr rJ ljdgeS
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SLIP

Sllp 1

n2

n3

nq

n5

n.6

n,7

n8

i|9

n 10

n 11

n\2

r1 13

n lq

n 15

n 16

DOCK

SIZE

frKrl

1344 square feet

900 square feet

1204 square feet

900 square feet

1204 square feet

900 square feeb

1204 square feet

900 square feet

1204 square feeb

900 square feet

12011 square feet

900 square feet

1204 square feet

900 square feet

1092 square feeb

!00 square feet

0.00819313

0.005!86q?

0.00733968

0.0051r86U7

0.00733968

0.005q86'.t7

0.00733968

0.005q86117

0.00733968

0.0051r8611?

0.00733968

0.005!86q7

0 .007 33968

0.005It8647

0.00665692

0.0051r861{7

i Ownership

f'Ownership

I Ownershlp

tr Ownershlp

i Ownershlp

i Ownershlp

! Ownership

i Ownership

! Ownershlp

I Ownershlp

I Ownership

tr Ownership

i Ownershlp

i Ownership

! Ownership

! 0wnenship

OWNERSH]P INTEREST OF UNIT

EXHIBIT nDrt
Peoe l2 of 1? nnqes

-----_---\
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DOCK ilLN

SLIP JILI,

1144 square

1204 square

1204 squarre

1204 square

1204 square

51 1p

r

il

n

fi

feet

fee t

feet

fee b

foai

OI^INERSHIP INTEREST OF UN]T

0.00819313 t Ownership

0.00733968 t Ownershlp

0.00733968 i Ownership

0.00733968 N 0wnership

0.00733968 t Ownershlp

$tAIt 0f IUIS CdJtnY tr 0rtll$r0r

'" crr F0R REC0?0

ti, r \? rr ?H't{
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